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AUDIT REPORT
FORM NO.10B

(RULE 17B)

AUDIT REPORT UNDER SECTION 12A(1)(b) OF THE INCOME TAX ACT,1961
IN THE CASE OF CHARITABLE RELIGIOUS TRUST OR INSTITUTION

We have examined the Balance Sheet of “Balasore Social Service Society, Odisha” (PAN-
AAFTS2095G) as at 31 March 2022 and the Income & Expenditure Account for the year ended on
that date which is in agreement with the books of account maintained by the said Trust. These
financial statements are the responsibility of the management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatements. An audit includes examining on test
basis, evidence supporting the amounts and disclosures in the financial statement. An audit also
includes assessing the accounting principles used and significant estimates made by management, as
well evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis of our opinion.

We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit. In our opinion proper books of account have been
maintained by the above named trust visited by us so far as it appears from our examination of the
books.

In our opinion and to the best of our information and according to explanations given to us the said
account gives a true and fair view subject to: '

1) Expenses and payments in respect of the activities of the projects are supported by self made
vouchers in certain cases and in respect of the same we are relying on representation by the
management,

2) Documents in respect to certain receipts could not be produced for our verification amounting

to Rs.702000/- and hence we cannot comment upon the nature of the receipt.

i) in the case of the Balance Sheet of the Statement of affairs of the above named Trust
Institution as at 315 March,2022,and

ii) in the case of the Income and Expenditure Account of the Excess of Income over
Expenditure for the accounting year ending on 315 March,2022.

The prescribed particulars are annexed hereto.
For G A R V & Associates
Chartered Accountants
Firm Registration No.301094E

Dated :30.09.2022. (ASHISH RUSTAGI)

PARTNER
Membership No. 062982

-G ARV & Affiliates
Website : www.garvca.com

H.O. : 19, R. N. Mukherjee Road ,Eastern Building, 1st Floor, Kolkata - 700 001
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We have audited the account of Balasore Social Service Society, Vivekananda Marg, P.O
/ Dist — Balasore — 756001 Odisha, India (Regn. No. 19342/61 of 1992 - 93 — registered
under the Societies Registration Act, XXI of 1860) for the financial year ending the 31%
March 2022 and examined all relevant books and vouchers and certify that according to the
audited account,

1) The brought forward foreign contribution at the beginning of the financia] year
was Rs. 1,12,60,053.34

i) Foreign Contribution of Rs. 3,61,98,229.62 was received by the Society during
the financial year 202 1-22.

ii)  Interest accrued on foreign contribution and other income derived from foreign
contribution or interest thereon of Rs. 4,10,936 was received by the Society
during the financial year 2021-22.

iv)  The balance of unutilized foreign contribution with the Association at the end of
the financial year 2021-22 was Rs. 95,61,776.02

_—— 2 iy

Contribution (Regulation) Rules, 2011.

vi) The information in this certificate and in the enclosed Balance Sheet and
Statement of Receipt and Payment is Correct as checked by us.

vii)  The Society has utilized the foreign contribution received for the purpose(s). it is
registered / granted prior permission under F. oreign Contribution (Regulation)
Act, 2010.

For GARV & ASSOCIATES
Chartered Accountants
Firm Registration No. 301094E

(Ashish Rustagi)
Partner
Membership No0.062982

Place: Kolkata
Dated: 30.09.2022

UDIN: 2206 28 2QA=KERCH 35 ‘\

Network : G ARV & Affiliates
Website : www.garvca.com

H.O. : 19, R. N. Mukherjee Road ,Eastern Building, 1st Floor, Kolkata - 700 001




AUDIT REPORT U/S. 12A(1)(b)
FORM NO. 10B
ANNEXURE
STATEMENT OF PARTICULARS

Assessment Year 2022-23
|. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

Amount of income of the previous year applied to Charitable or religious purpose

in India during the year

Whether the trust/institutions has exercised the option under clause(2) of the
Explanation to Section 11(1)? If so, the details of the amount of Income deemed
to have been applied to charitable or religious purposes in India during the previ-
ous year

accummulated or set apart
Amount of income: for application to Charitable or

finally set apart
religious purposes, to the extent it does not exceed 15 per cent of the income
dervied from property held under trust wholly for such purposes.

In part only

Amount of Income,eligible for exemption under section 11(1) ( ¢ ) (Give details)

Amount of income,in addition to the amount referred to in item 3 above accumu-
lated or set apart for specified purposes under section 11(2).

Whether the amount of income, mentioned in item 5 above has been invested or
deposited in the manner laid down in section 11(2) (b)? If so, the details thereof.

Whether any part of the income in respect of which an option was exercised
under clause (2) of the Explanation to section 11(1) in any earlier is deemed to be
income of the previous year under section 11(B)? If so,the details thereof.

Whether during the previous year,any part of income accumulated or set apart
for specified purposes under section 11(2) in any earlier year:-

(a) has been applied for purposes other than charitable or religious purposes or
has ceased to be accumulated or set apart for application thereto,or

(b) has ceased to remain invested in any security referred to in section to 11(2)
(b) (1) or deposited in any account referred to in section 11(2)(b)(ii) or section
11(2)(b)(iii),or

(c) has not been utilised for purposes for which it was accumulated or set apart
during the period for which it was to be accumulated or set apart,or in the
year immediately following the expiry thereof? If so, the details thereof.

Rs.4,01,97,337.43/- for the project and
administrative expenses and Rs.
1,08,401/- for the acquisition of assets.

Nil

No

Nil

No

No

No

No

No



1. APPLICATION OR USE OR INCOME OR PROPERTY FOR THE BENEFIT OF
PERSONS REFERRED TO IN SECTION 13(3)

Whether any part of the income or property of the trust/institution was lent.or
continues to be lent, in the previous year to any person referred to in section
13(3)(hereinafter referred to in this Annexure as such person)? If so give details
of the amount,rate of interest charged and the nature of security,if any

Whether any land building or other property of the trust/institutions was made or
continued to be made available for the use of any such person during the previous
year? If so, give details of the property and the amount of rent or compensation
charged,if so,any

Whether any payment was made to any such person during the previous year
by way of salary,allowance or otherwise? If so,give details

Whether the service of the trust/institution were made available to any such per-
son during the previous year? If so, give details thereof together with remuneration
or compensation received,if any

Whether any share,security or other property was sold by or on behalf of the trust/
institution during the previous year from any such person? If so,give details there-
of together with the consideration paid

Whether any share, security or other property was sold by or on behalfof the
trust/institution during the previous year to any such person? If so,give details
thereof together with the consideration Received

Whether any income or property of the trust/ institution was diverted during the
previous year in favours of any such person? If so,give details thereof together
with the amount of income or value of property so diverted.

Whether the income or property of the trust/institution was used or applied during
the previous for the benefit or any such person in any other manner? If so,give
details

NO

NO

NO

NO

NO

NO

NO

NO



BALASORE SOCIAL SERVICE SOCIETY

Status: TRUST
PAN: AAFTS2095G

COMPUTATION OF TOTAL INCOME

INCOME FROM:
FOREIGN

Foreign Donation
Bank Interest

LOCAL:
Donation
Bank Interest

Adjustment pertaining to earlier year

Less : Corpus Donation

LESS: 15% PERMISSIBLE ACCUMULATION

LESS: ADMINISTRATIVE EXPENSES INCURRED FOR:
Foreign Projects
Local Projects

LESS: CHARITABLE EXPENSES INCURRED In:
Foreign Projects
Local Projects -Contributions made

Acquisition of Fixed Assets
Capital Work In progress During the year

Less: Option Exercised in AY 2021-22
Less: Corpus Donation for which amount not invested in FD

Total Income

Tax able Income
Foreign(TDS)
Tax Payable/(Refundable)

Amount Amount
(Rs.) (Rs.)

3,62,36,187.63
4,10,936.00

23,54,499.00
69,220.00

1,43,332.85
12,99,982.35

3,81,64,110.23
5,89,912.00
3,87,54,022.23

1,08,401.00
1,08,401.00

A.Y:2022-2023
P.Y: 2021-22

Amount
(Rs.)

3,66,47,123.63

24,23,715.00

3,90,70,842.63

3,90,70,842.63

3,90,70,842.63

14,43,315.20

3,88,62,423.23

14,000.00

3,76,27,527.43

3,88,62,423.23

-12,34,895.80

-12,34,895.80

NIL
14,000.00

-14,000.00
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